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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 13(4) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 TO THE EQUITY SHAREHOLDERS OF

SANGAM RENEWABLES LIMITED

(Formerly known as Sangam Advisors Limited)

Registered Office: 501, Western Edge-I, Western Express Highway Borivali (East) Mumbai — 400066, Maharashtra, India | Tel: 022 43331500 | Email: cs@sangamrenew.com | Website: www.sangamrenew.com
Contact Person : Pujan Doshi | Corporate Identification Number: L93000MH1999PLC120470

OPEN OFFER (“OFFER™ DR “OPEN OFFER") FOR ACQUISITION OF UP TO 54.12.700 (FIFTY FOUR LACS
TWELVE THOUSAND SEVEN HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 7 10 EACH
(“EQUITY SHARES"), BY WAAREE EMERGIES LIMITED (“ACOUIRER”) PURSUANT TO ALLOTMENT OF
1,08,00,000 EQUITY SHARES ON A PREFERENTIAL BASIS, REPRESENTING 26% OF SANGAM RENEWABLES
LIMITED (“TARGET COMPANY™) ON A FULLY DILUTED BASIS, AS OF THE TENTH WORKING DAY FROM THE
CLOSURE OF THE TENDERING PERIOD OF THE OPEN OFFER (i.e. 2,08,14,834 EQUITY SHARES “EMERGING
VOTING SHARE CAPITAL"), FROM THE ELIGIBLE SHAREHOLDERS OF THE TARGET COMPANY FOR CASH AT A
PRICE OF ¥ 18.50 PER EQUITY SHARE BY THE ACQUIRER.

THIS DETAILED PUBLIC STATEMENT (“DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE
LIMITED, THE MANAGER TO THE OFFER ("MANAGER"), FOR AND ON BEHALF OF THE ACQUIRER IN
COMPLIANCE WITH REGULATION 13(4) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS
THERETD, (“TAKEOVER REGULATIONS"), PURSUANT TO THE PUBLIC ANNOUNCEMENT (“PA") FILED WITH
BSE LIMITED ("BSE") ("STOCK EXCHANGE™) ON MARCH 02, 2019 IN TERMS OF REGULATIONS 3{1) AND
3(2) OF THE TAKEOVER REGULATIONS. THE PA WAS FILED WITH THE SECURITIES AND EXCHANGE BOARD
OF INDIA (“SEBI") AND SENT TO THE TARGET COMPANY ON MARCH 035, 2019 BY WAY OF LETTERS DATED
MARCH 02, 2019, IN TERMS OF REGULATION 14(2) OF THE TAKEOVER REGULATIONS.

ACOQUIRER, SELLERS, TARGET COMPANY AND OFFER

INFORMATION ABOUT THE ACQUIRER — WAAREE ENERGIES LIMITED
The Acquirer was incorporated on Decembar 18, 1990 under the Companies Act 1956 as under the name
and style of “Anmod Fluid Connectors Private Limited”, The name of the Acquirer was changed to “Waaree
Solar Private Limited” and a frash Cartificate of Incorporation consequent upon change of name was Issued
on Aprl 25, 2007 by Registrar of Companies, Maharashtra, Mumbai. Further, the name of the Acquirer
was changed to Waaree Energies Priave Limited and a fresh Certificate of Incorporation consaguent upan
chanpe of name was issued on October 15, 2007 by Registrar of Companies, Maharashtra, Mumbai.
Further, the name of the Acquirer was changed to Waaree Energies Private Limited and a fresh Certificate
of Incorporation consequent upon change of name was issued on December 12, 2007 by Reqistrar of
Companies, Maharashira, Mumbai. Further, the name of the Acquirer was changed to "Waarea Energies
Limited” consequent to its conversion to public company and a frash Certificate of Incorporation pursuant
to such comversion was issuad on May 02, 2013 by Registrar of Companies, Maharashtra, Mumbai, The
Company Identification Number of the Acguirer is U292480H1990PLC059463.
The Registarad Office of Acquirer is situated at 602, 6th Floor, Wastern Edge - |, Western Express Highway,
Borivali (East), Mumbal — 400066, Maharashtra, India.
PAN of Acquirer Is ABACA4D43),
The Acquirer i5 engaged in the business of manufactuning of Solar PV Module and is also engaged in
providing EPC services for ground & roof mounted projects undertaken on turn-key or supply & services
basis, solar products like - solar water pumps, street lights, lanterns etc. and developing solar projects as an
indepandent Power Producer
Acquirer is the flagship company of Waaree Group. Acquirer is promated by Doshi family and Mr. Hitash
Doshi is the Chairman & Managing Director of the Acguirer,
Details of the key shareholders/ persons in control / promoters of tha Acquirer;
Sr. No. Mame of Shareholders No. of Shares %
1 [Mahavir Thermoequip Pvi. Lid.” 5,78,26 867 29.33
¢  |Bindrya Kirit Dosi 1,96,67 174 f.98
3 |Binita Hitesh Doshi 1,65,87,006 7.91
4 {Naepa Viran Doshi 1,51.64,151 7.50
5 |Hitesh Chimanlal Doshi 1,30.64.069 .08
| & |Bina Pankaj Doshi 1,17,53,178 5,96
7 |Viren Chimanlal Doshi 1,08,93 069 5.53
B [Kirit Chimanlal Doshi 1,00,64 269 5.11
8  |Pankaj Chimanial Dashi 7582114 3.85
10 [Pankaj Chimanial Dashi (HUF)™" 7546333 3.83
11 [Viren Chimanial Doshi (HUF}™ 67,159,999 3.41
12 | Pujan Pankaj Doshi 56,39 670 2 86
13 |Hitesh Chimanial Doshi (HUF)™ 30,04,781 1.52
14 [Kirit Chimanlal Doshi (HUF}™ 28,00,012 1.42
15 |Rasila Chimantal Doshi 1,62 500 (.08
Total 18,83.75,192 39.59
" Shareholders of Mahavir Thermoequip Pvl. Lid,
Sr. No. Name of Shareholders No. of Shares %
1 |Pankaj C Doshi 83,530 46.77
2 |Chimanlal T. Doshi 33,450 16.73
4 [Hitash C. Doshi 15,000 .50
4  [Viren C, Doshi 14,800 745
5 [Bina P Doshi 14,550 7.28
& |Binita H. Doshi 11,500 5.75
| 7 |Kirt C. Doshi 8,300 .15
B [Weepa V. Doshi 3,166 1.58
9 [Rasila C. Dosh 3,100 1.55
10 |Bindeyva K. Doshi 2,200 1.10
11 |Pujan P Doshi 300 0.15
12 | Deepak |srani & Payal Israni 1 (1.0
13 |Geela Gada 1 0.00
14 [Sanjest Shah 1 0.00
15 |Heena Mukesh Mehta 1 0.00
Total 2,00,000 100
ar. No. “"Pankaj Chimanlal Doshi (HUF)
1 [Pankaj Chimanial Doshi Karta
2 _|Bina Pankaj Doshi Member
3 |Bushabh Pankaj Doshi Membar
4 |5anchi Rushabh Doshi Membar
5  |Pujan Pankaj Doshi Member
6 | Mitisha Pujan Doshi Membar
7 [Heli Pujan Doshi Membar
Sr, No. ““Viren Chimanial Doshi (HUF)
1 [Viren Chimanlal Doshi K.arla
2 |Meepa Viren Doshi Member
3 |Khushboo Viren Doshi Member
4 | Maitr Viren Doshi Member
ar. Na. """Hitesh Chimanlal Doshi (HUF}
1 |Hitesh Chimanlal Doshi Karta
2 |Binita Hitesh Doshi Member
3 |Ankit Hitesh Dashi Membar
4 | Riddhi Ankit Doshi Member
5 |Chaitali Hitesh Doshi Membar
Sr. No. “"""Kirit Chimanlal Doshi (HUF)
1 | Kirit Chimanlal Doshi Karta
2 |Bindeya Kirit Doshi Member
3 |Charmi Kirit Doshi Member
4 |Neha Kirt Doshi Member
Except 1,000 Non Convertibde Debenturas of face value ¥ 10 Lacs each aggregating 10 ¥ 100 Crores issued
by the Acquirer which are listed on the debt segment of BSE Limited, none of the other securities of Acquirer
are ksted on any of the siock exchanges in India or outside India.
Acquirer has confirmed that it is not categorized as a “willful defaulter” in tarms of regulation 2(1) (ze) of the
Takeover Regulations,
Acquirer confirms that it has not been prohibited by SEBI from dealing in securibes, in terms of the provisions
of Section 118 of the SEBI Act, 1992, as amended (the “SEBI Act”) or under any other Regulation made
under the SEBI Act.
Acquirer confirms that none of is promotars or directors or persons in control have been classified as a
‘Fugitive Economic Offender” under the Fugitive Economic Offenders Act, 2018
Key financial information of Acquirer bazed on its audited financial statements lor the financial years

ended March 31, 2018, March 31, 2017 and March 31, 2016 and unaudited financials for the period
ended September 30, 2018 is as given below;

(T in Lacs except EPS)
For the period ended For the year ended March 31,
Particulars September 30, 2018 [Z018 (IND AS)| 2017 {IND AS) | 2016 (IND AS)
£ (IND AS) (Standalone) |(Consolidated)| (Consolidated) | (Consolidated)
Lﬁ'ﬁ;"e”“ {inclucing other 5796033 | 13572510 | 10166560 | 8326530
Profit/(loss) after tax (after
et gia60 | 230630 3.075.20 758.40
Earnings per share (T) 0.47 1.23 1.26 1.00
Sharsholders’ Funds 7A30a50 | 1757940 | 2247330 | 1998410

The Metworth of the Acquirar as on January 31, 2019 is ¥ 24,.430.14 Lacs (Rupees Two Hundred Forty Four
Crores Thirty Lacs and Fourteen Thowsand Only) and the same is certified by Mr. Hardik Dave. Proprigtor,
M/s H Dave & Co. Chartarad Accountants (Membership No. 144662, FRN No. 1379%2W) having office at
122, Ashoka Super Market CHS, Near Patkar College, 5.\ Road, Goregaon West, Mumbai- 400 062; Emall
id: hardik@hdco,in, vide ceriificate dated February 22, 2019

Acquirer undertakes not to sell the equity shares of the Target Company held by it during the “Offar Period”
in terms of Regulation 25(4} of the Takeover Regulations.

Acguirer confirms that there are no pending libigations pertaining to securiies market whers it 1S made party to.
Acquirer confirms that none of its promoters or directors or persons in control are parties to any pending
iitigation per-taining to the securities market,

Bindiya Kirit Doshi Binita Hitesh Doshi Neepa Viren Doshl, Hitesh Chimanlal Doshi, Pankaj Chimanlal Doshi
and Pujan Pankaj Doshi, amongst others, “promoters of the Acquirer are also the common promoters of
the Target Company, holding 38,64,875 Equity Shares represanting 18.57% of the Emerging Voting Share
Capital of the Target Company Acnurdlngly the .ﬂ.n:qulrer and the Target l:nmp.an'g,r form |:|arl of the same
management and hence there : ] g, Kindly
refer fo pownt g T {1} of s E'.PS for Ihf.' curn]r.'.reie J'r.st {IF pr:!rsﬂns in cu:rn!.rnn' mem-u.'t!rs of he Acgiirer,
Except disclosed in this DPS, Acquirer confirms that it is not related to the Promeoters, Directors or key
employaes of the Targel Company in any manner.

Acquirer doas not hold any Equity Shares of the Target Company as on the date of this DPS. Therafore, the
provisions of chapier V of the Takeover Regulations and provisions of chapter 1l of the SEBI [Substantial
Acquisition of Shares and Takeovers) Regulations, 1997 and subsequent amendments therato ara not
applicable as far as the holding of the Ac-quirer is concemned.

The promoters, diractors and persons in controf of the Acquirer are deemed PACS as per ragulation 2(1)
() of the Take-over Regulations. Acquirer confirms that none of the deemed PACs are directly or indirectly
interested in the Open Offer and shall not participate directly or indirectly in the said Open Offar.
INFORMATION ABOUT THE SELLERS - NOT APPLICBALE

INFORMATION ABOUT THE TARGET COMPANY

SANGAM RENEWABLES LIMITED (Formerly known as Sangam Advisars Limited) (“Targel Company™)

Offar is to adequately fund the Target Company and with expanded capitai base to enabie it to tap the

3.1 The Target Company was incorparated on June 22, 1999 under the Companles Act 1956 as “Sangam opporiunities available in the solar roof-lop installations. The Acquirer aims o expand its business in niche
Advisors Private Limited”. It was converted to public company and its name was changed fo Sangam roof-top segment and combining synesgies of both companies will be a win-win for all in the market place.
Advisors Limited and a fresh Certificate of Incorporation pursuant to such conwersion was issued on 6. At present, the Acquirer does nof have any plans to make major changes to the existing ling of business of
Novernber 18, 2011 by Ragistrar of Companies, Maharashtra, Mumbai. Thereafter the name of the company the Target Company except in the ordinary course of business. The Acgulrer may continue to support the
was further changed o Sangam Renawables Limited and & fresh Certificate of Incorporation pursuant o exisfing business of the Target Company, However, in case the Acquirer intends to build new businesses it
such change in name was issued on May 03, 2018 by Regestrar of Companies, Mumbai. The Company shall ba subject to the prior approval of the Shareholders by way of special resolution
Identification Number of the Target Comparny is L93000MH199%PLE1 20470, . SHAREHOLDING AND ACOUISITION DETAILS

3.2 The Registered Office of the Target Company is siuated at 501, Westem Edge - |, Western Express The current and proposed equity shareholding of the Acguirer in the Target Company and the detalls of the
Higtrway, Borivali (East), Mumbai — 400066, Maharashira, India, Email: cs@sangamrenew.com; Website: acquisition are as follows:

W, SRNgamereney, oom EEH“TIT

3.3 The Equity Shares of Target Company are currently listed on BSE since August 09, 2012, and having Scrip Details Number of Shares
C-oda 534618, The 5IN of Equity Shares of Target Company is INE299N01013. (Source: wwaw_bseindia.com) Shareholding as on the PA date NIL'

3.4 The objects of the Target Company as per its Memorandum of Association include:- Shares acquired through Share Purchase Agraement requiring an open offer to be NIL

gy "Moo carry on the business of generafing, frading, purchasing, marketing, sellimg, importing, exporting, made in accordance with Takeover Regulations
producing, transmitiing, distributing, supplying, exchanging or otherwise dealing in all mamufacturing, Shares acquirad between the Public Announcement date and the DPS date MIL
fransmitting, disiributing, supplying, exchanging or oferwise dealing in all aspects of Thermal, Hydro, Shares proposed to be acquired in the Offer {assuming full acceptance) 24.12.700
Nuchear, Solar, Wind power and power generated through Non- conventional’ Renewable Energy sources Post Difer Shareholding on diluted basis on 10" working day after closing of 16212 700"
including construction, generation, oparation and maintenance and renovation and modernization of Power Tendering period e
Stations, Gas Turbine, Wind Farms Projects and also 1o undertake the busingss of other alliedancilary Notes:
industrees mcluding those for utilization/sale/supply of steam and ash generated at power stations and other 1 - Tve Board of Directors of Targe! Company in their meeting heid on March 02, 2019 proposed fo allot
byproducts and install, operate and manage all necessary plants, itlems eguipment, cables, wires, ings, 7,08.00,000 (e Crore and Eight Lakhs only) equity shares of face value of ¥ 10 each fo the Acquirer
estabiishments and works in India and abroad, by way of preferaniial allotment, in terms of Section 62 read with Section 42 of the Companies Act, 2013

3.5 Target Company Is engaged in the busingss of providing roof-top solar solutions to industrial and Commercial and subject fo Compliance with appiicable provisions of ICDR Regulations and subject fo approval fram
users, under Renewable Energy Service Company (RESCO) model sharetaiders of Targe! Company and ofher aporovals if any at a price of T 18.50 per share including

3.6 Targat Company was originally promoted by Mr, Bhanwarlal Toshniwal, Ms. Deepa Toshniwal and Ms. Neelam premitm of T 8.50 per share. Presently Acquirer does nof hoid any equity shares of Targe! Company. After

Toshniwal who were the original subscribers to the Company's Memorandum and Articles of Association. the said preferential atatment, the Acguirer wil hold 1,08,00.000 equity shares represanting 57.89% of the
In the year 2010, the Company was taken over by M's. Giza Estates Private Limited, promoted by Gaun Emerging Voling Share Capital of the Target Comparty:
Shankar Baja] and Sarika Lahotl, further Manju Lahot, Devaki Nandan Lahoti and Rinkesh Omprakash Laholl 2 7o the extent the post-affer holding of the Acquirer in the Target Company exceeds the maximum permissible
were included as the Promoters (“Erstwhile Promoters”). Targel Company made its maiden publc issue of non-public shareholding in terms of Reguiation 38 of the LODR Reguiations read with Securities Contract
23,04,000 Equity Shares of face value T 10 each at a price of T 22 per share aggregating to ¥ 506 88 Lacs (Reguiation) Rules, 1957, and subseguent amendments thereto (the “SCARR"), the Acquirer undertakes fo
in the yaar 2012 pursuant to which its Equity Shares were listed on SME platform of BSE, In the year 2015, reduce his sharghoiding o the fevel stipulated in the SCRRA within the fime and in the manner specified i
Equity Shares of the Target Company migrated fo the main platform of BSE. the SCRR and SERI LODA Regquiations,

3.7 In the year 2016, Bindiya Kirit Doshi, Binita Hitesh Doshl, Neepa Viren Doskd, Hitesh Chimania Doshi, Pankal v DFFER PRICE
Chimanlal Doshi, Kirit Ehimanla! Doshi, Rhushabh Doshi and F'uw.:lal Fanlll-:aj Dushi It Gurn_arﬁ Promoters”) 1. The Equity Sharas of the Target Company ara listed an BSE only,
of the Target Company entered into a Share Purchase Agreement (“SPA") with the Erstwhile Promoters o : i _ ity & : b Be :
acquire 20,22,198 Equity Shares of the Target Company and made a public announcement for an open 2. The_ annuatized trading turnover in ’ﬁm_Equuj,' hares of the Ti_ﬂrge_ ompany -::nr! E based on frading volume
offer under regulations 3(1) and 4 of the Takeover Regulations fo acquire 26,03,857 Equity Shares from the duning i twaive calendar monins prior o the manth of FA Is as given below:
public shareholders of the Target Company. Pursuant to consummation of SPA and Equity Shares tendared Stock Exchange Total no. of equity shares iraded during the | Total no. of listed | Annualized
in the open offer, Current Promoters acquired 20,22,198 Equity Shares of the Target Company along with the twelve calendar months prior to the month of PA|  equity shares trading
management control. The Current Promoters are in the contral of the Target Company and hotd 38.64.875 BSE 17,21,045 1.00.14.834 17.19
Equity Shares of the Target Company representing 18.57% of the Emerging Voting Share Capital. (Soarce: waw. bseindia coem)

3.8 The Authorized Share Capital of the Target Company is ¥ 21,00,00,000° compsising of 2,10,00,000° Equity 3.  Based on the information provided in point above, the equity shares of the Target Company are frequently
ahares of face value ¥ 10 each. The Issued, Subscribed and paid up Share Capital of tha Target Company as traded on the BSE within the meaning of explanation providad in regulation 2{1)()) of the Takeover Regulations
on ﬂEItE-' 15 J'l-.' -Ena1 "-13.34[} '3'3!I'I'I|IIF|5|I'I';' l::'f E.ﬂﬂ.'l-q.ﬂﬂ-"l- EQIJ"}' Shi!rE!S I.'II' [EI:LE' 'i'E|LI-E '{’ 1':' Hal:h. q ThE Gﬂ’e_r P‘”EE |:|1' f 15 EU ‘RUFE‘EE Elgl‘liEEI‘I End Fl'ﬂ'-!lr PE|3E I}ﬁl'_."l i JUEHHEE‘ “1 tpn-ns nf rEguba_‘hﬂn 3 ‘U[ thE
"Ingrease in Authorized Share Capital and Paid up Capital is approved by the board of direciors of the Target Takeover Regulations, being the highest of the lollowing:

Company and is subject to approval of its shareholdars in the ensuing EGM on March 28, 2019, {Amount in Rupees)

3.9 As on the date of PA and this DPS, there ara no outstanding partly paid up shares of the Target Company. ) [Highest Negotiated price per sharg; *Not Applicable

3.10 The Equaty Shares of the Target Company are frequently fraded on BSE within the meaning of explanation The volume-weighted average price paid or payable for acquisition{s), whether by the
provided in Regulation 2(j) of the Takeover Reguiations. {Source: www.bseindia.com) b} | Acquirer or by any person(s) acting In concert, during the fifty two weeks immadiately | Not Applicable

3.11 The brief audited financial information of the Target Company for the financial vears ended March 2018, 2017, ﬁ“ﬁgﬂg;ﬁ;ﬂiﬂ u%ﬂ%@%ﬁﬂﬁ&ﬁ&msnmn P e o e g e
2018 and unaudiled financials for the nine months perod ended Denemher 31, 2018 are as {_inl:ler. ¢} | parsonis} acting in concert, during the twenty six weeks immediately preceding the | Not Applicable

(T in Lacs, excepl Earnings Per Share) date of e Public Announcement
For the period For the year ended March 3 The :udl_um:a-weight;jj mma%gt mar;mﬁ ﬂn'neb i:_|f shares for a period of gixty !ral:t;i]ng I:La}rﬁ
ended December immiediately preceding ¢ of the public annowncement as traded on the stoc <
Particulars 31, 2018 (IND AS) Eg:l ﬂmm EEIE:‘:HIH AS) EIET:: ﬁ:ﬂ"] d) exchange where the maximum volume of trading in the shares of the Target Gompany T15.99

(Standalone Basis) | '“O™ d) | (Standalone) | (Standalone] are recorded during such period
Total Income 304.93 203.37 | 20.86 47.68 (Source: www bseindia com)
Profit/{Loss) After Tax (1:5.30] 9.1% (3.28) 8.23 * Prisferential Alodment fo be made fo the Acquirer af 3 price of T 18.50 per Eqully Share,
Earnings Per Shara () [0.135] 0.09 (0.03) 0.03 | 5 |nview of the above parameters considerad and in the opinion of the Acquirer and Manager to the Offer, the
shareholdars Fund 1010.55 1024.61 | 1015.26 1018.54 Dffer Price of 2 18,50 per equity share is justified in terms of regulation 8 of the Takeover Regulations.

3.12 As on the date of the DPS, the board of directors of the Target Company consists of Mr. Mayank Jayantilal 5. There have been no corporate actions undertaken by the Target Company warranting adjustment of any of
ohah, (DIN: 00076380), Mr Miul Chanduial Mahta, (DIN: 03434692}, Mr. Nilash Bhogilal Gandm, the relevant price parametars
(DIN: 03570656), Mr. Pujan Pankaj Doshi, (DIN: 07063863), and Mr. Ankit Hitesh Doshi, (DIN: 07605202) 7. There has been no revision in the Offer Price or to the size of this Olfer as on the date of this DPS.

313 Except Mr. Pujan Pankaj Doshd and Mr. Ankit Hitesh Doshi, who are also the current promoters of Acquirer, §  ap upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or
the Acquirer does not have any representative on the Board of Directors of the Target Company as on the date otharwisa, will be done at any time prior to the commencement of the last one working day before the
of this DPS. commencemant of the tendering period of this Offer In accordance with Regulation 18{4) of the Takeover

3.14 There has been a defay In compliance with regulation 3001) and 30(2) of the Takeover Regulations by the Regulations. In the event of such revision, the Acguirer shall (i) make corresponding increases to the
Erstwhile Promoters of the Target Company for the financial year 2012-2013. SEBl may take appropriate gSCIOw amounts, as more particularly set out in paragraphs V (3) & V' (5) of this DPS; (i) make a public
acfion against them for this delayed compliance. announcament in the same newspapers in which this DPS has been published, and (i) simultaneously

4. DETAILS OF THE OFFER with the izgue of such announcement, infarm SEBI, BSE and the Target Company at its registared office of

41 Board Directors of the Targel Company at their meeting held on March 02, 2019 approved issue of such revision
1,08,00,000 Equity Shares at a price of T 18.50 aggregating to T 19,98.00,000 to the Acquirer on V. FINANGIAL ARRANGEMENTS
preferential basis under Section 62 and other applicable provisions of the Companies Act, 2013 and in 1. Assuming full acceptance, the total funds requiremant to meet this Ofter is ¥ 10,01.34.950 (Rupees Ten
terms of the extant SEBI (ICDR) Regulations 2018 (“ICDR Regulations™), subject to shareholders and Crores One Lags Thirty Four Thousand Nine Hundred and Fifty Only)
statutory [/ requlatory approvals (“Preferential Allotment™). The proposed Preferential Allotment is subject 2. The MNetworth of Acquirer as on January 31, 2019 is ¥ 24 430,14 Lacs (Rupeas Two Hundred Forty Four
1o approval from the Sharehodders of the Target Company and BSE. Acquirer shall comply with the lock-in Crore Thirty Lacs and Fourteen Thousand Only) and the same s certified by Mr. Hardik Dave, Proprietor, M/s
requirements as stipulated under Chapter V of the ICDR Reguiations. In terms of regulation 22(24) of the H Dave & Co. Chartered Accountants (Membership No. 144662 FRN No. 137992W) having office at 122,
Takeover Regulations, the Equity Shares allotted pursuant 1o the Preterential Allotment shall be transterrad Ashoka Super Market CHS, Near Patkar College, 5.V Road, Goregaon West, Mumbai- 400 062; Email kd:
ta the demat escrow account and released to the Acquirer enly upon successful completion of Open Offer hardika@hdco.in, vide certificate dated February 22, 2019,
formalities. Acquirer shall not exercise any voiing rights over such Equily Shares kept in the demat escrow 3. In accordance with Regulation 17(1) of the Takeover Regulations, the Acquirer has opened an escrow cash
accoum account bearing Account No: 000405118301 ("Escrow Cash Account™) with 1ICICI Bank Limited, a banking

4.2 This Offer is made to all the equity shareholders of Target Company other than Acquirer and Current company duly incorporated under the Companies Act, 1956 and registered as a banking caompany within
Promoters of the Target Company to acquire uwp to 54,12,700 (Fifty Four Lacs Twelve Thousand Seven the meaning of the Banking Regulation Act, 1949 and having Its registered office at ICICI Bank Tower, MNear
Hundrad) fully paid Equity Shares of the Target Company, of face valus ¥ 10 sach (each an “Offer Share”) Chakli Circle, Did Padra Road, Vadodara, 390 007, Guiarat, India and acting for the purpose of this agreement
reprasenting 26% (Twenty Six per cenf) of the Emerging Vioting Share Capital of the Target Company, at a through its branch siuatad at ICIC] Bank Limited, Capital Markets Division, 151 Floor, 122, Mistry Bhavan,
price of ¥ 18.50 {Indian Rupess Eighteen and Fifty Paise only) par Offer Share (“Ofer Price"), payabile in Dinshaw Vachha Road, Backbay Reclamation, Churchgate, Mumbai — 400020 and have made a cash
cash, aggregating to ¢ 10,01,34,950 (Indian Rupees Ten Croras Ona Lac Thirty Four Thausand Nine Hundrad deposit of T 250,40 000 (Rupess Two Crores Fifty Lacs Forty Thousand Only) in the Escrow Cash Account.
Filty anly), (the “0Her Size™). The cash deposited in Escrow Cash Account represents more fhan 25% of the total considerafion payable

4.3 This Offer is being made at a price of ¥ 18,50 (Rupees Eightaen and Fifty Paise only) per fully paid up Equity to the Equity Sharenolders undar this Offer, Escrow Bank vide email dated March 05, 2019 has confirmed
Share of face value ¥ 10 (Rupees Ten only) each of the Target Company, payable in cash in accerdance with the credit balance of T 2,50 40,000 (Rupees Two Crores Fifty Lacs Forty Thousand Only), The Acquirer has
Requlation 9(1){a) of the Takeover Reguiations empowerad the Manager to the Offer 1o operate and to realize the value of the Escrow Account in terms of

4.4 This Offer is not conditional on any minimum level of acceptance and Is not a competing offer in tarms of the Takeover REU“'“?”E‘-

Regulations 19 and 20 respectively of the Takeower Regulations. 4. The Acquirer has confirmed that It has adequate financial resources 1o meet the obligations under the Open

45 The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, Offer ar!d has made firm financial armngments for financing the acquisition of the Offer Shares, in terms of
charges and encumbrances and together with the rights attached thereto, including all rights to dividend, Aegulabion 25(1) ot the Takeover Regulztions.
bonus and rights offer declared thereo. 5. In case of any upward revision in the Offer Price or the size of this Dffer, the value in cash of the Escrow

46 Tothe best of the knowsedge and befief of the Acquirer, a5 on the date of this DPS, there are nio statutory or Amount sha!l_he computed on tt!ftr re'.rl_E.Eed consideration calr.ul;ted a!_ such re'.'ls_EI:I wiffes price of u_!ler sire
other approvals required to implament the Offer other than as indicated in section VI of this DPS. i any other and any ﬁdﬂmﬂnal amounts required will hE_rundEd by the Acquirer, prior to effecting such revision, in terms
statutory approvals are required or become applicable prior to completion of tha Offer, tha Offer would be of Reguiation 17(2) of the Takeover F}E"QUE_'““”E'- , _ :
subject to the receipt of such other statutory approvals. The Acquirer will not proceed with the Offer In tne B Based on the above, Saffron Capital Advisors Private Limited, Manager to the Offer is satisfied that firm
event such statutory approvals are refused in terms of regulation 23 of the Takeover Regulations. In the event Errarl.-gemen:s have been putin place by the Acquirer to implement the Open (ifer in full accordance with the
of withdraws|, a public announcement will be made within two working days of such withdrawal, in the same fakeaver Requlations.
newspapers inwhich this DPS has been publishad and such public announcement will also be sent to SEBI, VI. STATUTORY AND OTHER APPROVALS
BSE and to the Target Company at its registersd office. 1. The proposed Preferential Allotment is subject to approval from the Sharaholders of the Target Company and

4.7 The Manager to the Offer does not hold any Equity Shares in the Target Company as on the dale of BSE. As of the date of this DFS, to the bast of the knowledge of the Acquicer, thers arg no statutory approvals
appointment as Manager to the Offer and as on the date of this DFS. The Manager to the Offer further required by the Acquirer to complete this Offer. However, In case of any such statulory approvais are required
declares and undertakes that it shall not deal in the Equity Shares of the Target Company during the period by the Acquirer at 4 lzter dale before the expiry of the tE:r!l:Ier_lng period, this Otfter shall be subject to such
commencing from the date of its appointmeant a5 Manager to the Offer fill the expiry of 15 days from the date approvals and the Acquirer shall make the necessary applications for such statutory approvals,
of closure of this Open Offar. 2. IE any of the public shareholders pr he Target Company that are not resident in India (such NRls, OCBs and

48 The Acquirer dogs not have any plans to alienate any significant assets of the Target Company whether by Fils) require any approvals interalia from the Reserve Bank of India or any regulatory body for the ransfer any
way of sale, lease, encumbrance or otherwise for @ period of two years except in the crdinary course of Equity Shares to ihe Acquirer, they shall be required to submit such approval along with the other documents
business. The Target Company’s future policy for disposal of its assets, if any, within two years from the required to e tendered to accept this Offer. If such approval is not submitted, the Acquirer reserves the right
completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law lo reject the Equity Shares tendered by such shareholders thal are not resident in India. Subject to the receipt
and subject to the approval of the shareholders through Special Resolution passed by way of postal ballot in of 5.1:_1!u5ur;.r and ﬂther_a.pprn'.-'a.l?. !1 any, the .A:qulrer shall complete ai prucedures ¢E|H1.:II'IQ to payment of
tarms of Requiation 25(2) of Takeover Requiations consideration under this Offer within 10 working days from the date of expiry of the tendering period to those

49 Tothe extent the post-offer holding of the Acguirer in the Target Company excesds the maximum permissitie Equity Shareholders '!""'hm’ﬂ share certificates and/or other documents are found valid and in order and are
non-public shareholding in terms of Reguiation 38 of the LODR Regulations read with Securities Comtract accepled rnr at_:u:;ulsluun by he Acquirer, _ ) _ _ o
(Regulation) Rules, 1957, and subsequent amendmants thereto (the “SCRR"), the Acquirer undertakes 1o 3. The Acquirer shall complete all mu;edures retating 1.u pamen’r of f:nnsmﬂramn under this Offer within 10
SCRA and SEBI LODR Regulations. Erﬂ:a[ps and/or other documents are found valid and in order and are accepted for acquisition by

4.10 If the Acquirer acquires Equity Shares of the Target Comipany during the period of twenty-six weeks after the b iy 5 / . o ,
Tﬂndﬁrin; perind ;'1 5 m“g hitgyher hari the t}ﬁmrgllﬂ'rim thgn %E A{:qguin:r ?hall nay the Fﬁar&nce between the 4. In case of delay in receipt of any statutory approval, the SEBI may, if saﬂ;ﬂad that dalayed receipt of ;he
highest acquisition price and the Offer Price, to all shareholders whose shares have been accepied in the requisite approvals was not due to any williul default or neglect of the Acquirer or the failure of the Acquirer
Difer within sbdy days from the date of such acquisition. However, no such difference shall be paid in the 10 (uIpEmly ipuUISLE e BngroTHON 10 INE ANeONA, QraNT SENSIN O JTe. for 10 TS Sujea 1o e
event that such acquisition is made under another open offer under the Takeover Requiabions, or pursuant 1o AGQUIrer agreeing (o pay interest 10 the shareholders as directed by the SEBI, in tarms of regulation 18{11)
SEBI {Delisting of Equity Shares) Regulations, or open marka! purchases made in the ordinary course on the f e Tatn.‘_mwr Ragulations. Further, if dalay Dccurs on account DT."""'"”' defauit by the Acquirer in obtaining
stock exchanges, not being negotiated acquisition of shares of the Target Company in any form. the raquls!ie ;pnrmrals. regulation 17(9) of the Takeover Hegula_[mns will also beceme applicable and the

Il.  BACKGROUND TO THE DFFER gmount king in the !E:-;-:m't.r Account shall become |tﬂtl.|E for forteiturs. .

1. The Acquirer Intends to acquire up to 54,12,700 (Fifty Four Lacs Twelve Thousand Seven Hundred) Equity 5. In terms of Regulation 23(1) of the Takeover Regulations, if the approvals mentioned in paragraph V1 (1)

' A g b AR Epmgem‘m 26% of the Emerging Voling Share Gapital m‘m Target are not satisfactorily complied with or any of the statutory approvals are refused, the Acgulrer has a right Lo
el : . : : withdraw the Otfer. In the event of withdrawal, 2 public announcement will be made within two (2) working
Gompany from m Pubdic Shareholders in ferms of regulations 3(1) & 3(2) of the Takeover Regulations. days of such withdrawal, in the same newspapers in which tha DPS has bean published and such public

2. The Board of Directors of Target Company In their meeting held on March 02, 2019 proposed to aliot announcemant will also be filed with SEBI, BSE and the registered office of tha Target Company,
1.08,00,000 (One Crore and Eight Lakhs anly) equity shares of face valug of T 10 each fo the Acquirer by VIl. TENTATIVE SCHEDULE OF ACTIVITY
way of preferential allotment, in terms of Secton 62 read with Section 42 of the Companies. Act, 2013 and ——— ———— Activily_ DayaniDale
subject to Compliance with appiicable provisions of ICOR Regulations as amended and subgect o approval ; ; ;
from shareholders of Target Company and other approvals if any at a price of 18,50 per shares including Eﬂﬂ}:ﬁaﬁﬂ“&”{ﬁﬁf téinj:gwgpgﬂﬂfg ﬁéﬁﬁ&ﬂ:ﬁp 1D? glﬂ']]lg
premium of ¥ 8.50 per shara. Presently Acquirer does not hold any equity shares of Target Company, After Eiling of the draft latter of offer ith SEE) Mon d&*.f' March 1 E' 5014
the said pra!a_renuat aJIu:melm_ the Acquirer will hold 1,08,00,000 equity shares reprasenting b1.89% of the e cumﬁ&ﬁﬁve bid Tuesﬁﬁv ﬁgfil [IE' 5010
Emerging Voting Share Capital of the Target Company, _ _ _ o _ | ast date for SEBI observations on draft letter of offer (in the event SEBI has not 1 - ;

3.  Bindiya Kirit Doshi, Binita Hitesh Doshi, Neepa Viren Doshi, Hitesh Chimanlal Doshi, Pankaj Chimanlal Doshi sought clarifications or additional information from the Managar 1o the Offer) uesday, April 09, 2019
and Pujan Pankaj Doshi, amongst others, " promoters of the Acquirer are also the common promoters of dentified Date” ) T Thursday, April 11, 2019
the Target Company, hoiding 38,564,875 Equity Shares representing 18.57% of the Emerging Voting Share Letter of Offer to be dispaiched to shareholders mﬁﬁﬁ'a]! ,a.E["'ﬁ';_':-"'g“u"{g_
Capital of the Target Company. Accordingly, the »"-'EHUN’EF E'ﬂﬂ the Tarpet Company form Dﬂ'1 of [hE 5ame Last date for revising the Offer price/ number of shares Friday, Apeil 26, 2019
managament and hence there is po change Last Dale by which the committee of the independent directors of te Targel Thursd [ 25 2019
completion of Open Ofer formalitizs, the Acquirer shaﬂ alsu be ulaﬂaﬂﬁd as prnn‘ml&r alang mth the Current Company shall give its recommendation ursday, April 25,
Promoters of the Target Company. Date of publication of Dffer Dpenlng Public Announcement Friday, April 26, 2019

Kinoly refer to podnt me 1 (f) of this DPS for the complate VsF of parsons in controd (promaters of fhe Acquirar Data of commencement of Tendering Period (Offer Opening Date) Monday, April 29, 2019

4. The Offer Price is payable in cash, in accordance with Regulation 9 (1) of the Takeover Regulations. Data of Expiry of Tendering Period {Offer El':'E'”IEI Date) — M“”da:l'- May 13, 2019

5. The Acquirer enjoys leading position in Solar products offering in India. The primary obiect of the Open Last Date for completion of all requirements including payment of consideration | Monday, May 27, 2019

Contirs
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A key source of funding for India Inc founders is drying up

ANURAG JOSHI &
AMEYA KARVE
Mumbai, March 8

INDIA'S BUSINESS TITANS are
facing a worrying new devel-
opment: in recent weeKks,
shadowlenders have been cut-
ting them off from a key
financing channel.

Company founders have
long fuelled dreams to expand
their business empires with
loans they get by pledging
stakesin theirfirms.Butrecent
scares have prompted at least
two major shadow banks to
turn off the faucet in the past
month,the longest dryspell in
six years, people familiar with
the matter say.

Observers say the amount
of such share-pledged loans,
currently at about X1 trillion
($14 billion), will shrink fur-

ther, raising risks of a broader
fallout.Business chiefsaround
theworld including Elon Musk
at Tesla and Larry Ellison at
Oracle have used their shares
toaccess cash for personal ven-
tures.In China, the practice has
led to margin call-induced
stock routs and lenders fight-
ing in courts to reclaim funds
in the case of defaults.

The twist in India is that
founders have relied on such
funds to bankroll risky
attempts to build business
groups intobigger conglomer-

ates,oftenwithforaysintoreal _

estate. They may be forced to
refinance through more
expensive channels if the
pledged-share loan market
keeps contracting. Such strains
would hurt India’s credit mar-
ket, still jittery after shock
defaults by the IL&FS group

No access to Pak religious
school that India bombed

A general view of the madrasa building in northeastern
Pakistan that was targeted by Indian warplanes last week
REUTERS

SAAD SAYEED
Jaba (Pakistan), March 8

PAKISTANI SECURITY OFFI-
CIALS on Thursday prevented
a Reuters team from climbing
a hill in northeastern Pakistan
to the site of a madrasaand a
group of surrounding build-
ings that was targeted by
Indian warplanes last week.

It is the third time in the
past nine days that Reuters
reporters have visited the area
—and each time the path up to
what villagers say was a reli-
gious schoolrunat one timeby
militant group Jaish-e-
Mohammed (JeM) and what
the Indian government says
wasa‘terrorist’training camp -
was blocked.

India's foreign secretary
Vijay Gokhale said on the day
of thesstrike thatit had killed‘a
very large number of Jaish-e-
Mohammed terrorists, train-
ers, senior commanders, and
groups ofjihadis’at thealleged
training camp.

The Pakistani security
officials guarding the way to
the site cited ‘security con-
cerns’ for denying access.
They stuck to the Pakistani
government's position ever
since the Indian attack on
February 26 that no damage
was caused to any buildings
and there was no loss of life.

In Islamabad, the mili-
tary's press wing has twice
called off visits to the site for
weather and organisational
reasons and an official said
no visit would be possible for
a few days more due to secu-
rity issues.

The Reuters team could
view the madrasa from 100
metres away and only from
below. The building that
reporters could see was sur-
rounded by undamaged pine
trees, and did not show any
signs of damage oractivitybut
given theview,theassessment
isvery limited.

High-resolution satellite
images reviewed by Reuters on
Wednesday showed the
madrasa appears to be stand-
ing, virtually unchanged from

anApril 2018 satellite photo of
the facility.

"That used to be the
madrasa but it is no longer
active,"said onevillager, point-
ingat thewhite building on top
of one of the many hills sur-
rounding Jaba.

The site matched the
coordinates of the satellite
images. Villagers told Reuters
the school was no longer
operational.

"It was shut down in June
last year," said one, who asked
not to be identified.

On previous visits,a num-
ber of residents have said the
madrasa was run by Jaish-e-
Mohammed. A sign with the
group's name had previously
stood near the site but was
later removed.

— REUTERS

lastyear.

The matter came to a head
last month with these cases:
Lenders sold shares in tycoon
AnilAmbani’s companies after
the value of collateral plum-
meted. The billionaire’s con-
glomerate called the sales‘ille-
gal, motivated and wholly
unjustified’, and filed a suit
against one of the lenders.
Media tycoon Subhash Chan-
dra’s Essel Group signed a pact

firms until September 30.
Lenders won’t classify the

the pact. Offering stock as col-
lateral for loans can be an easy
way to obtain cash in good
timeswhen stock prices areris-
ing. But when shares fall, and
lenders seek additional collat-
eralto coverthe declines,own-
ers who have most of their
wealth tied up in their compa-
nies may not be able to meet
those calls.

Two lenders who fre-
quently extended loans to

shares haven’t done any for at
least thelast month,according
to people with knowledge of
the matter,who asked not tobe
identified because the details
are private. The last time they
went so long without doing
such loans was in 2013, they
said. The total outstanding
amount of such share-pledged
loanshasdropped 20% froma
year ago to X1 trillion, accord-
ing to Edelweiss Financial Ser-

30-40% in the coming year,
said Ajay Manglunia, head of
fixed-income at the firm.
Brickwork Ratings India,
which rates more such debt
than any other local firm, has
also seen requests for such
credit reviews dry up over the
last month.

If the funding channel
keeps drying up, one silverlin-
ing could be less damage from
margin calls. There’s currently

820 companies have pledged
X2.3 trillion of shares as collat-
eral against their borrowings,
according to the latest data.
“I'hope founders of Indian
firms learn a lesson from this
and only look to this mode of
raising funds as a last resort as
ithasimplicit risk,’said Manish
Sonthalia, chief investment
officer of portfolio manage-
ment services at Motilal Oswal
Asset Managementin Mumbai.

with its lenders last month
that prevents them from sell-
ing shares of the group’s listed

group’s borrowings secured by

stock prices fall, according to

) BANGALORE ELECTRICITY SUPPLY COMPANY LIMITED

(Wholly owned by Government of Karnataka undertaking)

(CIN-U04010KA2002SGC030438)
E- Auction Notice No.: BESCOM/CGM(P)/UG/OFC/BMAZ/18-19/16, Date: 06.03.2019

E- AUCTION FOR
LEASE OF OPTIC FIBER CABLE (DARK FIBER)
NETWORK OF BESCOM IN BENGALURU

Bangalore Electricity Supply Company is undertaking a revamp
of the distribution network to improve the reliability of power
supply by conversion of Over Head distribution lines to UG/AB
cable. Along with laying UG cable, it is also envisaged to lay
Optic Fiber cable covering Bangalore city for BESCOM’s IT/OT
requirement and lease out the balance capacity.

In this regard, BESCOM invites interested bidders to participate
in the E-Auction.

Details of E-auction will be available in the e-procurement
portal of Karnataka from 07.03.2019.

Contact details :

Sri Nagarajaiah B.N.

Chief General Manager (Projects)
Corporate Office, BESCOM

Mob: 9449844885/9449046582

Email: cgmprojects.bescom@gmail.com

For Electricity related complaints call: 1912
Download “BESCOM Mithra” Mobile APP

Notice - Cum - Addendum No. 08 of 2019

Addendum to the Statement of Additional Information (SAL of IDFC Mutual Fund,

shares as bad debts even if the

founders backed by pledged vices.It’s set to shrink another

MUMBAI PORT TRUST

An 50 9001:2008 & ISPS Compliant Port
REQUEST FOR PROPOSAL

Set-up, Operation and Maintain Floating Storage
and Regasification Unit in

Mumbai Harbour on Land License Model
[INTERNATIONAL COMPETITIVE BIDDING]

The Board of Trustees of Port of Mumbai, as one of ifs major initiatives,
wishes to underiake the setting-up. Operation and Maintenance of
Flpating Gas Storage and Regasification Unit (FSEU) of 5 MMTPA
capacity along with the supporting infrastructure in Mumbai harbour on
Land License Maodeal through a private developer.

The support facilities to be developed include marine terminal {including
berthing and moonng faciliies for FEEU / FSUs and LNG camers,
offloading and transfer, riser systems for gas send-out), sub-sea pipeline,
landfall point facilities for metering stabion and dredging in the approach
channal and turming basin.

The RFP document outlining the project details, gqualification
requirements, Draft Concession Agreement, application format etc. can
be accessed from Mumbai Port's website www.mumbaiport.gov.in or
www.eprocure.gov.in from 08/03/2018 onwards. Interestaed parties are
invited to submit their Bid as per the RFP document. The Pre-bid
conference |s scheduled on 25/03/2019. The last date for submission of
Bids is 30/04/2019 at 11.00 hrs. IST.

For further clarifications. Please contact: Chief Engineer, Mumbai
Port Trust, 3rd Floor, Fort House, 5.V, Marg, Ballard Estate, Mumbai -
400 001, Tel.: +91 22 66564031, Fax: +91 22 22616804, E-mail:
ca@mbptmail.com

MoPT=F7-201%

Chief Engineer

I'DIF C

IDFC MUTUAL FUND

Declaration of Dividend:

still a lot at stake. Founders at — BLOOMBERG

(Wholly owned by Government of Karnataka undertaking)
(CIN-U04010KA2002SGC030438)
Bid enquiry No. : BESCOM/CGM (P)/UG/OFC/BMAZ/18-19/12, Date: 25.02.2019

REQUEST FOR PROPOSAL
LEASE OF OPTIC FIBER CABLE (DARK FIBER)
NETWORK OF BESCOM IN BENGALURU
Bangalore Electricity Supply Company is undertaking a revamp
of the distribution network to improve the reliability of power
supply by conversion of Over Head distribution lines to UG/AB
cable. Along with laying UG cable, it is also envisaged to lay
Optic Fiber cable covering Bangalore city for BESCOM’s IT/OT

requirement and lease out the balance capacity.

In this regard, BESCOM invites interested bidders to participate
in the bidding.

Details of RFP will be available in the e-procurement portal of
Karnataka from 07.03.2019 instead of 02.03.2019.

Contact details :

Sri Nagarajaiah B.N.

Chief General Manager (Projects)

Corporate Office, BESCOM

Mob: 9449844885/9449046582

Email: cgmprojects.bescom@gmail.com

‘B BANGALORE ELECTRICITY SUPPLY COMPANY LIMITED

For Electricity related complaints call: 1912
Download “BESCOM Mithra” Mobile APP

JiDIEIC |

1IDFC MUTUAL FUND

NOTICE

Notice Is hereby given that the Board of Directors of IDFC AMC Trustee Company Limited { Trustee to
IDFC Mutual Fund) has approved the declaration of dividend under the Dividend options of the

following Scheme/Plan, subject to avalability of *distnbutable surplus, with the Record Date as

# Thursday, March 14, 2019,

Scheme Information Documents (SID) and Kev Information Memoranda (K1M)
of the Schemes of TDFC Mutual Fund

Shifting of CAMS Office :

Effective from March 11, 2019, the Investor Service Centre of Compuler Age Management Services Pvt,
Lud, (CAMS), Regmstrar 1o IDFC Mutual Fund situated at Rourkela shall be shifted to the below

mentioned new address

- (ld address

CAMS Service Centre

Ist Floor, Mangal Bhawan, Phase 11,
Power House Road, Rourkela - 769 001.
camsrouf@camsonline.com

The above stated Investor Service Centre shall continue to be an Official Point of Acceptance of
Transaction (OPT ) of IDFC Mutual Fund and the Transaction ! Investor Service Requests of IDFC Mutual

Fund shall continue to be accepted at aforestated location

All the other features and terms & conditions of the respective Schemes as stated in the SAl of IDFC
Mutual Fund, SID and KIM of the Schemes, read with the addenda issued from time to time, remain

unchanged

This addendum forms an integral part of the SAl of IDFC Mutual Fund and SID / KIM of the
respective Schemes of IDFC Mutual Fund, read with the addenda.

Date: March (0, 2019

CAMS Service Centre

1 B 5 Market Complex, 2nd Floor,
Udit Nagar, Rourkela 769 012
camsrou@'camsonline.com

"~ Scheme “Plan(s) | Face | Gross | Quantumof |NAV(inRs.)]|
value [Dividend rate| Dividend Per Uinit Per Unit
Per Unit| (Including (Excluding DDT) A% 0n
(in Rs.) DDT) {in Rs.) March
(in Bs.)* Individuals [{Others| 07,2019
and HUF
New address IDFC Core Equity Fund Regular| 10 0.90 (.50 (80} 15.09 |
IDFC Core Equity Fund Direet 10 1.02 (1,90 0,90 17.10

* Dividend Distnbution Tax & other statutory levies (1f any) shall also be paid out of such distnbutable
surplus, Considering the volatile nature of markerts, Trustee reserves the rnght to restrict the gquantum of
dividend upto the per unit distributable surplus available on the Record Date in case of fall in market,

# 1f in any case the Record Date falls on a non-business day, the immediately following business day shall

be deemed to be the Record Date.

All investors whose names appear in the register of unit holders of the Scheme/Plan/Option as on the

close ofthe record date wall be chgible to recerve the dividend

Pursuant to the payment of dividend, NAV of the Scheme/Plan/Option will fall

to the extent of pavout and statutory levy (if any).

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL
SCHEME RELATED DOCUMENTS CAREFULLY.

MUTUALFUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READALLSCHEME

RELATED DOCUMENTS CAREFULLY.

NOTICE

DECLARATION OF DIVIDEND UNDER AXIS ELUECHIF FUND

Axis Mutual Fund Trustee Limited, Trustee to Axis Mutual Fund {(“the Fund”) has approved the declaration of dividend

under the following scheme, the particulars of which are as under:

NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENT ('SID’)
AND KEY INFORMATION MEMORANDUM ("KIM’) OF AXIS OVERNIGHT FUND

EXTENSION OF NEW FUND OFFER
Notice is hereby given that closing date for the New Fund Offer ("NFQ") of Axis Overnight

Fund, an open ended debt scheme investing in overnight securities ("the Scheme”},

stands extended as stated below:

Mame of the Scheme/Plan

Quantum of Dividend | Record Date®

¥ per unit)#

Face Valua
(¥ per Unit)

NAV as on Particulars

Existing Revised |

March 07, 2019 MNFO closes on

March 12, 2019 March 15, 2019 |

(% per unit)

Axis Bluechip Fund - Dividend

1.50 March

Axis Bluechip Fund - Direct Plan - Dividend

10 15.87

1.50

14, 2019

10 1/7.26

& Asreduced by the amount of applicable statutory lewvy, if any,
! or the immediately following Business Day if that day is not a Business Day.

Pursuant to payment of dividend, the NAV of the above stated dividend options of the

scheme/plan would fall to the extent of payout and statutory levy, if any. ®

The dividend would be paid to the beneficial owners /[ unit holders whose names appear in the statement of beneficial
owners maintained by the depositories under the said scheme/plan at the close of business hours on the record date and to ®
the unit holders holding units in physical form, whose names appear in the Register of unit holders maintained with
Registrar and Transfer Agent under the dividend option(s) of the scheme/plan as at the close of the business hours on the

record date,

Investors may kindly note that declaration of dividend is subject to availability of distributable surplus on the record date/

Please note that all other terms of the Scheme will remain same.

This addendum forms an integral part of the Scheme Information Document and Key

Information Memorandum of Axis Overnight Fund.

Invastors are requested to kindly take note of the above.

over short term.

ex-dividend date. In case the distributable surplus is less than the guantum of dividend on the record date/ex-dividend

date, the entire available distributable surplus in the scheme/plan will be declared as dividend.
Investors are requested to kindly take note of the above,

Place : Mumbai
Date ;: March 08, 2019
No. :69/2018-19

Managing Director & Chief Executive Officer

For Axis Asset Management Company Limited
(CIN - U6599TMH2009PLC189558)
(Investment Manager to Axis Mutual Fund)

Place : Mumbai
Date : March 0B, 2019

No. :70/2018-19
Sd/-

This product is suitable for investors who are seeking®:
Reqgular income with high levels of safety and liquidity

Investment in debt and money markel instruments
with overnight maturity.

* Investors should consult their financial advisers if in doubt
| about whether the product is suitable for them.

Riskompter

bpagtain waboigiae] thal theds incagal will b
il ey e

For Axis Asset Mﬁnagement Company Limite d
(CIN - UG599TMH2009PLC189558)
(Investment Manager to Axis Mutual Fund)

Sd/-
Chandresh Kumar Nigam
Managing Director & Chief Executive Officer

Chandresh Kumar Nigam

Statutory Details; Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Lid.
{liability restricted to¥ 1 Lakh), Trustee: Axis Mutual Fund Trustee Limited Investment Manager: Axis Asset Management Company Limited
[the AMC] Risk Factors: Axis Bank Ltd, is not liable or responsible for any loss or shortfall resulting from the operation of the schemes,

Mutual Fund investments are subject to market risks, read all scheme related documents carafully,

The RESPONSIBLE Mutual Fund

Axis House, First Floor, ©2, Wadia Intemational Centre, Pandurang Budhkar Marg, Worl, Mumbai - 400 025, India. TEL : (022) 4325-57161, FAX ;
(022} 4325-5199, EMAIL : customersarvice@axismf.com, WEBSITE : www .axismf.com, EasyCall : 1800 221 322 or 1800 3000 3300

I‘A}(ia MUTUAL FUND

The RESPONSIBLE Mutual Fund

Statutory Detalls: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882,
sponsored by Axis Bank Ltd. (liability restricted to < 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited
Investment Manager: Axis Asset Management Company Limited (the AMC) Risk Factor; Axis Bank Ltd.
15 not liable or responsible for any loss or shortfall resulting from the operation of the schemeas.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully,

I‘A}Ciﬁ MUTUAL FUND

Axiz House, First Floor, C2, Wadia International Centre, Pandurang Budhkar Marg, Worl, Moumbai - 400 025,
India. TEL : (022} 4325-5161, FAX ! (022} 4325-5199, EMAIL :
WEBSITE : www.axismf,.com, EasyCall : 1800 221 322 or 1800 3000 3300

customerservice@axismf.com,

in pivsecal form

L

mentioned balow

Mumbai - 400099
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Or wregustered) of the equity shares of the Targer Campany {excent e Acquier and promofer roup shareholders of the 7
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Vill. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE
OF NON RECEIPT OF LETTER OF OFFER
1. All Public Shamehoiders holding the shares in dematerialized form are eligibie to participate in this Open Offer
at any time during the pariod from Offer Opening Date 1l the Offer Closing Date {*Tendering Period") for this
Dpen Offer, Please refer to Point #3 below of this part, for details in relation to tendering of Offer Shares held

2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on tha identitied Date, or unregistered ownars or thosa who have acguired Equity Shares after
(he identified Date, or those who have not received the Oraft Letter of Offer, may atso participate in this Offer,
The Dpan Offer will be implemented by the Company through Stock Exchange Mecharism made available
by BSE Limited (BSE) in the form of separate window (Acquisition Window) as provided wnder the SEBI
SAST Regulations and SEBI Circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 and CFD/DCRZ/
CIR/P/2016/131 dated Decembar 08, 2016 issuad by SEBI
4 BSE shall be the Designated Stock Exchange for the purpose of tendering shares in the Open Offer.
5, Tha Acquirer has appointed Buying Broker for the Open Offer throegh whom the purchases and the settiement
of the Open Offer shall be made during the tenderng period. The contact details of the Buying Broker are as

Mame: Choice tquity Broking Private Limitad
Address: Choice House, Shree Shakambhar Corporate Park, Plot Mo, 156-158, J B Nagar, Andhan (East) 1

Contact Person: Sheetal Murarka | Tel.: 022- 67079857
E-mail ID: sheatal murarka@choiceindia.com

tendaring period,

8. In the event Seller Broker of sharehotder s not registered with BSE then that sharehodder can approach
tha Target Company’s Broker as defined in the Point # 5 above and tendar the shares through the Target
Company's Broker after submitting the details as may be required by the Target Company's Broker fo be in

comphance with the SEBI reguiations

9. @) As per the proviso to Kegulation 40{1) of the SEBI (LODK) Regulations {as amended by the Securities
and Exchange Board of India (Listing Obligetions and Disclosure Reguirements) (Fourth Amendment)
Regulations, 2018), effective from Aprll 01, 2019, requests for effecting transter of securities shall not
be processed umess the sacuntias are held in the dematenialized form with a depository. b) In this Open
Offer. considering the timelines of activities prescrbed under the Takeower Regulations, the acceptance
of tenderad shares will ba undertaken after Apni 01, 2019, Accordingly, the Public Sharshoiders who
are holding Equity Shares in physical form and are desirous of tendering their Equity Shares in the Gpen
Offer can do so only after the Equity Shares are dematerialized, Such Public Shareholders are advised to
approach any depository participant 1o have their bquity shares dematenalized,

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE AVAILABLE

IN THE LETTER OF OFFER.
X. OTHER INFORMATION

The facility for acquisition of shares through Stock Exchange mechanism pursuant to Offer shall be gvailable
to the Stock Exchange in the lorm of a separate window (“Acquisition Window™).

All the shareholders wiho desire 1o lender their shares under the Open Offer would have to intimate their
raspective stock broker (*Selling Broker™) duning the normal trading hours of the secondary market during

The Acquirer accepts the full and final responsibifity for the information contained in the Public Announcement

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

Mumbal - 400 059;

saffronadvisor.com,

Validity: Permanent

® & & & # gnergising ideas

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Sixth Floor, Centre Point, J.B. Magar, Andheri (E),

Tel Mo: +51 22 4082 (914 / 506,

Fax No: +91 22 4082 0954,

Email: openoffers@saffronadvisor.com,
Website: woww. saffronadvisorcom;
Investor Grievance: investongrievanced

SEBI Registration Number; INMOODDT1217

Contact Person: Amit Wagle' Gaurav Khandalwal

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Unit No. 9, Shiv Shakti Ind. Estate, J.R. Boncha
Marg, Opp. Kasturba Hospital Lane, Lower Parel {E),
Mumbai -400 0717, Imdia;

Tel. No.: +91 22-2301 2518/ 2301 6761,

Fax No.: NA

E-mail: supportiEpuryashara.com

Website: www.purvashare.com

SEBI Registration Number; INROODODI112
Validity: Parmanent

Contact Person: Deepali Dhuri

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRER

Registered Office Address: 602, 6° Floor, Westemn Edge - |, Western Express Highway,

and the OPS and for the obligations of the Acquirer 1aid down in the Takeover Regulatons.

2. The Public Announcement, the DFS and the Letter of Offer would atso be avaidlable on the SEBI website;

W S8 gov.in.

Place: Mumbai

Contact Person: Mr. Kiran Jain, Company Secretary | Email: kiranjain@waaras. com

Mr. Kiran Jain, for and on behall of the Acquirer vide board resolution dated February 27, 2019

ACOUIRER

Faka

Borivali (East), Mumbai- 400 066

Sd/-

Date: March 08, 2019




