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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

MEENAKSHI MERCANTILES LIMITED

A
oo

(CIN: L67120WB1985PLC120157)

Tel: +91 -33- 6601 2222, Website: www.mml.ind.in, Email: mml@saraogigroup.org
Contact Person: Mrs. Gazal Agarwal, Company Secretary and Compliance Officer.

Registered office: 504, Woodburn Central, 5th Floor 5A, Bibhabati Bose Sarani Kolkata, West Bengal- 700020, India.

This Public Announcement (the “Public Announcement”) is being issued by Kamal Nayan Saraogi, (“Acquirer 17),
Stuti Dhanuka, (“Acquirer 27), and Kamal Nayan Saraogi (HUF), (“Acquirer 37) (Acquirer 1, Acquirer 2 and Acquirer

g)

The Promoter and Promoter Group (including Acquirers) hold 90,87.600 Equity shares as on the dale of this Public
Announcement, details of which are as under:

c)

Bazed on the information provided in point above, the Equity Shares of the Company are infrequently iraded on the
MSEIL & CSEL within the meaning of explanafion provided in regulaion 2{1)(]) of the SEBI SAST Reguistions .

b)

c)

Regulations and will be subject to accaptance by the Acquirers.
BACKGROUND OF THE ACQUIRERS

Acquirer 1, aged about T5 years, Indian citizen, currently residing at 7/A, Lower Rawdon Street, 2nd Floor, L.R.
Sarani, Kolkata, West Bangal- T00020. Telephone No.: +81- 33-86012222 22871012, Ha is a Commarce Graduala
and has more than 45 years of expenance in the sugar indusiry. He is the member of promoter group and currently
holds 23,00,000 Equity shares represanting 18.7%% of the Paid up Equity Share Capital of the Company.

Acquirer 2, aged about 46 years, Indian citizen, currently residing at RMZ Woodslave Appartment No- 002
Heathar Block, No- 78 Mandidurga Road, Bangalore Morth, Bangalore, Kamalaka- 560048, Telephona
No.: +91- B0-6642 B600. She is a graduate from Amencan Graduate School of Business and has more than 20 years
of expenence in manufacturing of export quality garments. She is the member of promoler group and currently holds
1,22 100 Equity shares representing 1% of the Paid up Equity Share Capital of the Company.

Acquirer 3 is a Hindu Undivided Family of Acquirer 1, incorporated on August 07, 1963. Acquirer 1 Is the karta of
Acguirer 3. Office of Acquirer 3 is currently situated at 504, Woodbum Central, Sth Floor 5A, Bibhabati Bose Sarani
Kolkata, West Bengal- T00020, India. Acquirer 3 is the member of promoter group and currently holds 60,000 Equity
shares represanting 0.49% of the Paid up Equity Share Capital of the Company.

Financial snapshot of Acquirer 3 for the financial years 2016 to 2018 is given below:-

The likely post-delisting sharehaolding pattern of the Company, assuming that all Offer Shares with the Public
Shareholders are acquired pursuant to the Delisting Offer, will be as follows:

5.2

[Rs. In Lacs)
Particulars FY 2018 FY 2017 FY 2016
Total income 83.7M 857 .42 334,65
Profiti{Loss) 63383 85740 314.08

g

Acquirers together hold 24 82,100 Equity Shares, representing 20.28% of the Paid up Equity Share Capital of the
Comparry. The Acquirers, togethar with the other members of the Promoter and Promater Group of the Company,

collectively hold 90,87 600 Equity Shares, representing 74.25% of the Paid up Equity Share Capital of the Compary

As per cerlificale daled January 15, 2019 issued by Mr. M L Choudhry, Pariner of M. L. Choudhry & Co., Chariered
Accountants, (Membership No. 010558 & Firm Regn. No. 306125E), Chartered Accountants, having office at 3A,
Garstin Place, 5th fioor, Kolkata- T00001; Tel +91- 33- 2248 1145, E-mail: 3agarstin@gmail.com, the nat worth of
Acquirers as on December 31, 2018 is as under:

al

b}

Before Delisting Offer Post Delisting Offer
Category No. of Equity | % to the total Paid up | No. of Equity | % to the total Paid up
Shares held | Equity Share Capital | Shares held | Equity Share Capital
Acquirers (along withother
Promoters! Promater Group) 80,87,600 T4.25 1,22.%8,000 100
Public Shareholding 31,51,400 25.75 NIL NIL
Total 1,22,39,000 100 1,22,39,000 100
5 STOCK MARKET DATA

5.1 MSEIL

Equity Shares of the Company gol listed on MSEIL on September 07, 2016, Equity Shares of the Company are nol
traded on MS3EIL. Therefore the stock market data for the fiscal years 2016 fo 2018 s nof available. Furiher, the
Equity Shares of the Company have not been traded for the six months preceding the manth in which Public
Announcement for Delisting Offer is made.

CSEL

Equity Shares of the Company got listed on C3EL on November 22, 2013. Equity Shares of the Company are not
fraded on CSEL. Therefore the stock market data for the fiscal years 2016 to 2018 is not available. Further, the Equity
Shares of the Company have not baen traded for the six months preceding the month in which Public Announcameant
for Dedisting Orffer is made.

STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED
The Acquirers seek to delist the Equity shares of the Company from both, MSEIL & CSEL.
DETERMINATION OF THE FLOOR PRICE

The Acquirers propose to acquire the Equity Shares of the Company from the Public Shareholders pursaant io a
RBE establishad in lerms of Schedule || of the SEBI Delisting Regulations.

The annualized trading turnover based on the trading volume of the Equity Shares on the M3SEIL and CSEL during
the period from Movember 01, 2017 to Oclober 30, 2018 (i.e. twelve calendar manths prior o Notification Date is

Delisting Offer.

sr. No. Name of the Acquirers Networth (Rs. Lacs) 5 o : :
- T 31414 Stock Total no. of equity shares traded Total no. of Annualized trading
: Acquires - Exchanges during the twelve calendar months listed turnover
2. Actuirer 2 5228.70 prior to the month of PA equity shares (a5 % of shares listed)
3. Acquirer 3 323579 MSEIL NIL (No Trading) 1,22.38,000 NIL {No Trading)
fi The Acquirers have made arrangements of the requisite funds necessary to fulfill their obligations under the CSEL NIL (No Trading) 1.22.38,000 NIL (No Trading)

[Source: www.mselin, www.cse-india.com|

3 are collectively referred to as “Acquirers”) to the public shareholders, (“Public Shareholders”) of Meenakshi Name of shareholder No. of Equity Shares % to the total Paid up As required under Regulation 15(2) of the SEBI Delisfing Reguiafions, the ficor price of the Delisfing Offer is required
Mercantiles Limited, (the “Company”) in respect of the proposed acquisition of upto 31,51,400 (“Offer Shares") held Equity Share Capital t0 be determined in terms of Regulation 8 of the SEBI SAST Regulations, a5 may be applicable. The reference date
equity shares of face value Rs. 10 each (“Equity Shares") representing 25.75% of the total Paid up Equity Share Kamal Nayan Saraogi HUF 50,000 049 for computing the floor price wouid be the date on which the Stock Exchanges were notified of the board meeting
Capital of the Company and consequent voluntary delisting of the Equity Shares of the Company from the T 122'100 100 in which the delisting proposal would be considered. i.e. December 04, 2018 (“Reference Date™).
(MSEIL and CSEL are collectively referred to as the “Stock Exchanges”) pursuant to Regulation 10 and other Karan Saraog| 451,100 368 :I m . : Ill!
applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, Vivek Saraog| 13.25,500 1083 1. EWWN&W%H’WHWWM - -
2009, as amended, (*SEBI Delisting Regulations”) and in accordance with the terms and conditions set out below [~~~ " T G AP NN T CORRON 1 WD 18 DL S L B e
(“Delisting Offer”). oL - - - 2. The volume-weighted average price paid or payable for acquisition(s), whether by the
4 nd of the Offer Kamal Nayan Saraogi 23,00,000 18.79 mimmmwmsamnmmmmymmm Mot Appiicable
.]' I i I Meenakshi Saraogi 23,15,000 18.91 preceding the date of public announcement.
Histon Fompany _ o Balrampur Agro Industries Pyt Ltd 1,10,500 0.90 3. The highest price paid or payable for any acquisition, whether by the Acquirers or by
The Company was incorporated as “Meanakshi Mercantiles Limited™ on July 02, 1985 under the Companies Act, e : s Pyi Lid 1 15.000 0.04 any parson(s) acting n concen, during the twenty six weeks immeadialely precading the Not Apphicable
1956 25 3 public limited company with the Registrar of Companies, Assam, Meghakaya, Manipur, Tripura, Arunachal, Mgy Ao iusied 15 - date of the Public Announcement
Floor 5A, Bibhabati Bose Sarani Kolkala, West Bengal- 700020, India. The Equity Shares of the Company are Total 90,87 600 T4.25 immexdiately preceding the dale of the public announcement as traded on the siock Not Applicable
presently isted only on MSEIL and CSEL. The Corporate Identity Number of the Company is LE7120WB1985PLC12015T. | 1y Ng entity belonging to the Promoter o Promoter Group has sold any Equity Shares of the Company during the six | @xchange where the maximum volume of trading in the shares of the company
b) Capital Structure of the Company m”ﬁdmﬂmﬁ?“?hﬁ.ﬂumﬂ&'www'm'mﬂfwmmw' are racorded during such period
. . : urther, all the mem entities belong to the Promaoter or promaler group o pany have undertaken not Where the shares frequently traded e determined aqurer
e e 059l he Euty Shares o the Company untl h earer o () completon f e Dalising Ofe i accorgance wih | MWLuu“ﬁfmmwmmi'Emmﬂ #Rs 4857
Particulars Amount (in Rs.) the SEBI Dalisting Regulations; or {ii) failure of the Delisting Offer in accordance with the SEBI Delisting Regulations. book value, comparable trading multpies, and such other parameters as ane Customary
Authonsed ml iy The Acguirers, Promoder and Promoder Group have not been prohibited h'i' SEBI fram d'!ﬂ"l'lg in securities, in tarms for valuation of shares
of directions issued under Saction 118 of the SEBI Act or any other regulations made under the SEBI Act. 2 2 :
1,25,40,000 Equity Shares of Rs. 1(V- each 12 54,00,000 4 BACKGROUND OF THE COMPANY - # As per cerificate dated December 03, ?ﬂ'lﬂiﬂmdh_jrlt Chintan Shah (Membership No. 107490), Pariner, M's
Chhogmal & Co., Charered Accountants (Firm Regisirafion No. 101826W ) having office af 106, 1sf Floor, The
1,000 Preference Shares of Rs. 100/- 100,000 | a) Tha Company was incorporatad as *Meenakshi Mercantiles Limited” on July 02, 1985 under the Companies Act, Summil Business Bay, Opp. PVR Theatre, Near WEH Meiro Station, Sir M V Road, Andheri (Easf), Mumbas- 400033
12,55,00,000 :ﬁg asa “‘;”ﬁi’.{;”‘.“?ﬂ n?nmmrgm mmdmulﬁﬂ% ﬂfﬂff_:ﬂp;a‘;iﬂ. Assam, m Msanlpur. Tripura, -'mmd;liult Tel No. 022 26826611; Email id: chhogmal@gmail. com calculating the floor price, computed in accordance with
am and Nagaland. ered office of the is presently . Woodbum Central, Regulation 15(2) of the Delisting Regulations read with Reguiation § of the Secuniies and Exchange Board of India
Issued, Subscribed and Paid Up Equity Share Capital Floor 54, Bibhabati Bose Sarani, Kolkata, West Bangal- 700020, India. The Equity Shares of the Company are {M%Hmsmrmwm”‘mmrw?hmm
1,22,39,000 Equity Shares of Rs. 10/ each 12,23,90,000 presently listed onfy on MSEIL and CSEL. Offer is Rs. 48.57 (Rupees Forty Eight and Fifty Seven Paise only) per Equity Share (the "Computed Floor Price’].
c) As on the date of this Public Announcement, the Promater and Promoter Group of the Company hold 80,87,600 | ) The Company made its maiden public issue in the year 1886 and fls Equity Shares were listed on Guwahati Stock The Acquirers vide lefier dafed December 03, 2018 informed the Company about their decision fo round off the
: ; ; Exchange Limited ("GSEL"). Upon exit of GSEL, the Equity Shares of the Company got listed on CSEL wel November Computed Fioor Price lo the nearest rupee, and Rs. 49 (Rupees Ming per Equity Share was decided o
Equity Shares of face value Fs. 10 each representing T4.23% of the lotal Paid up Equity Share Capialof the Company. | 25 "2013, Serip Code: 23933. Equity Shares of the Company are also listed on MSEIL wef Seplember 07, 2016.| e the fivor price (the mmvhmmmm o
d) The Acguirers are hareby making this Delisting Offer to acquire Offer Shares representing 25.75% of the total Paid Security Symbol:- MML. e the ) 10 offer Floar Price Sharm for the i Offer
Up Equity Share Capital of the Company from the Public Shareholders of the Company at a price o be determined | ¢) The Company is a Non-Banking Financial (Non Depasit Accepting or Holding) Company registered with Reserve — IS, S S——"Dpo—, s IR L
under the Reverse Book Building Process (“RBB™) and propose to delist the Equity Shares of the Company from Eanrmﬂndiamﬂngmgimmnn;n,EuE_mm,mwmmmmmwww 8. DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE
the Stock Exchanges, subject o terms and conditions mentioned hereafler and in accordance with the Delisting and is engaged in the business of investments and dealing in shares and securities, mutual funds, financing and | &y The Acquirers propose 1o ire the Offer Shares pursuant to a RBB through an acquisition window faciity, i.e.
Regulations. carmying on business in accordance with the regulatory framework mandated by the laws of land. :I mumﬂmmmmmmmwmumhmﬁ
e Acquirer 1 had, along with the other Promater and Promoter Group mermbers, vide letter dated November 09, 2018 d) Our Company has not merged/amalgamated with any other enfities excepl as given below: the Acquisition Window Facility, conducted in accordance with the terms of the SEBI Delisting Regulations.
(“Intention Letter") conveyed the intention to make a voluntary Delisting Offer to acquire, either by himseif alone |  *+  In 2008, Scheme of Amalgamation was sanctioned by Hon'ble High Court of Calcutta vide order dated January 30, | b) Al Public Shareholders can fender their Offer Shares during the Bid Period as set out in Clause 15 of the Public
or akong with ane or mane Promater Group members, the Offer Shares and dedist the Equity Shares of the Company f% ﬂf&“ﬂggﬂmd:gﬂﬁ |-|$|htﬂd with Wmﬂﬂrﬂzﬁpﬂﬂjﬂ:ﬂéﬁﬂr Section 391 to Section 384 of the Companies Act, Announcement.
fram the Stock Exchanges in accordance with the SEBI Delisting Reguiations and requested the Board of Direclors ; . 0 O i — s el The minimem oo Offer share payable by the Acquirers for the Offer shares it acquires pursuant to the Delisting
the SEBI Delisting Regulations. The receipt of the Intention Latier was notified by the Company 1o the Stock Exchanges was filad with Regional Director (ER), Minisiry of Corporata Affairs, under Section 233 Companies Act, 2013 and of the Promoter and Promoter Group members reach 90% of the Paid up Equity Share Capital of the Company
on November 09, 2018 (“Notification Date"), read with Companies (Compromises, Amangements and Amaigamations) Rules 2016 that is appiicable in the case pursuant to a RBB through Acquisition Window Facity conducted in the manner speciied in Schedule Il of the SEBI
of amalgamation of wholly owned subsidiary company and the scheme of amalgamation has been sanctionad by Delisting R . ich shad Floor Price
f)  The Board of Directors, at its meeting held on Movember 16, 2018, took on record the Intantion Letter and confirmed Regianal Director (ER), Ministry of Corporate Affairs, vide arder dated December 05, 2018, Isting Reguiations which shall not be lower than the :
out due diligance as required in terms of Regulations 8(1A)i) and 8(10) of the Delisting Regulations. The outcome Equity Shares, convertible instruments, stock options or any other instruments that may result in the issuance of of this Public Announcement at the Exit Price.
of the said board meeting was informed 1o the Stock Exchanges on November 16, 2018 Equity Shares by the Company. Further, as on date. none of the Equity Shares held by the Public Shareholders are | @) The Acquirers shall announce the Discovered Price and their decision o accept or reject the Discovered Price, and
g) The Acquirers have submitted a copy of certificate from Chintan Shah (Membership No. 107480), Partner, Mis subject o any lock-in requirements. if accepted, also announce the Ext Price as applicable, in the same newspapers in which the Public Announcement
Chhogmal & Co., Chartered Accountants (Firm Registration No. 101826W) dated December 03, 2018 calculating | Elriuf audsed financlal statements of the Company on consolidated bass, based on Indian Accounting Standards is published, in accordance with the timetable set out in Clause 16 of this Public Announcement.
the Floor Price, computed in accordance with Regulation 15(2) of the Delisting Regulations read with Reguiation 8 iWﬁhh”;;h"ﬂ:ﬂm;ﬂﬁﬂmﬂﬁ-Wiﬂ.ﬂkﬂ%ﬁrﬁlﬂ;ﬁﬂfﬂm!'W*‘“"h"mﬂ!ﬂ fi Once the Acquiters announce the Exd Price, the Acguiners will acquire. subyect 15 the lerms and conditions sel oul
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover) Regulations, 2011, o AN oif yoar ended September 20, 213 (standeions) '8 8 under: in the Public Announcement and the Letter of Offer of the Delisting Offer, all the Offer Shares validly tendered at a
(“SEBI SAST Regulations”) for the Delisting Offer is Rs. 48,57 (Rupees Forty Eight and Fifty Seven Paise only) (Amount in Lacs) price not exceeding the Exit Price, for a cash consideration equal fo the Exit Price for each such Offer Share validly
par Equity Share (the “Computed Floor Price”). The Acquirers vide letter dated Decembaer 03, 2018 informed the | Particulars For the period ended For the period ended March 31, tendered. The Aoquirers will not accept Offer Shares offered at a price thal exceads the Ext Price
Company about their decision to round off the Computed Floor Price to the nearest rupee, and Rs. 49 (Rupees Forty September 30, 2018 2018 2017 2016 gl If the Discovered Price is not acceptable 1o the Acquirers then the Acquirers may make a counter offer
Nine only) per Equity Share was decided to be the floor price (the "Floor Price’) for the proposed Delisting Offer. Ravenus Trorm Operalions 97242 5826 40 3042 56 2417 14 (“Counter Offer”) 1o the Public Shareholders within two working days of the date of discovery of Discovered Price,
h}  The Board of Directors, in their meeting held on December 07, 2018, inter alia passed | approved the following: [~ = o0 01 2% o provided the counter offer price shall not be less than the book value of the Company as certified by the merchant
Taken on record the Due Dil dated December 03, 2018 recefved from Manager to the Offer in lerms '
0 ﬂmmmmlwﬂmnmm“m e T“"“"'””'"n'd e 11242 563150 | 3MT.72 | MM | b e Acquirers decide not o accept the Discovered Price and not make Counter Offer to the Public Shareholders
, _ Expensas (including exceptional lams in terms of Regulation 16 of the SEBI Delisting Regulations or the Delisting Offer fails in terms of Regulation 17 of
i) hwwﬂm ﬂwu hﬂn*:;ﬂ mmmu; fmﬂﬁﬂ ‘sr:;d Em mm the Mw “"’5‘"."5 excluding finance cost and Depreciation the SEBI Delisting Regulation:
the proposal fo voluntarity defist the Equity shares of the Company from the Stock Exchanges for approval of the Finance Coata 0.00 0.00 0.00 0.00 :
Public Shareholders of the Company through postal ballot. The Board of Directors have also certified that (a) The : : : . . the Acquirers, through the Manager io the Offer, will within 5 working days of closure of the Bid Period announce
Company is n compliance with the appicable provisions of the secunties aws; (b} The Promolar and Promaotar Groug Depreciation and Amorization 8.21 10.02 0.24 0.00 nﬂmmp:hmﬂhbumuﬂhuwﬁqﬂhbﬂuﬂq(ﬂh.hmﬁmm“ﬂm
and their related entities are in comphance with the sub-regulation (5) of Regulation 4 of the SEBI Delisting Regulations; | Profit / (Loss) Bafore Tax 218217 512032 450 2260.05 where the Public Announcement has been published;
and (c) The proposed delisting is in the interest of the Public Sharehoiders Profit/ (Loss) Aftar Tax (before other iil. Mo final application for delisting shail be mada before the MSEIL & CSEL; and
(i) Taken on record the certificate dated December 03, 2018 issued by Mr. Chintan Shah (Membership No. 107490), | comprehensive income) 1933.09 453418 323498 1818.05 | . Thelien on the Equity Shares lendered in the Delisting Offer will be released and such Equity Shares shall be retumed
Partner, M's Chhogmal & Co., Chartered Accountants (Firm Raegistration No. 101826W), certifying that in terms of | Basic Earnings Par Share (in ¥) 15,78 17 .08 .57 14,85 to the respective Public Shareholders from their relevant Seller Broker demat account within 10 (len) working days
the Regulation 15(2) of the SEBI Delisting Regulations, the Computed Floor Price shall be Rs. 48.57 (Rupees Forty [y, 1 Earings Per Share (in 2) 1579 3708 2067 1485 from the closure of the Bid Period in accordance with Regulation 19(2)(a) of the SEBI Delisting Regulations
Eight and Fifty Saven Pase only) per Equity Share. Paid-up Share Capital 1223.90 1223.90 122380 122390 8. MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER
The Board also noted the letter dated December 03, 2018 from the Acquirers wherein they informed the Company [ == SA0.80 33%48.00 zaméra Mﬁs The acquisiton of Equity Shares by the Acquirers pursuant io the Delisting Offer and the successhul delisting of the
about thesr decision to round off the Compuled Floor Price o the nearest rupee, and Rs. 40 (Rupees Forty Nine anly) Surplus - : ' Company pursuant to the Delisting Offer are conditional upon:
per Equity Share was decided to be the Floor Price. Nat Worth 35629.59 34571.96 3003663 | 25871.85 81 Whars Counter Offer Is not made
(i) l'nl:lll:l'ﬂ'ﬂdH'!nnﬁmnlmlﬂhlllﬂll:mklpnrwalul'ﬂ'llHﬂtEMMﬂMﬁmleﬂMnylnmmnmm M'Wﬂj’mt 0.00 1.16 1100.68 0.00 -l:l Tmmmﬂldmmmhmmmmhwhwmw*mmm
Regulation 8{1)(b) of the SEBI Delisting Regulations and in accordance with the provisions of Section 110 of the | Total Non Current Liabilities 5746 57 48 2646 17.83 higher than the Discovered Price. i may be noted that notwithstanding anything contaned i the Public Announcement
Companies Act, 2013 read with Rule 22 of the Companies (Management and Administration) Rules, 2014 and other | Tota) Current Liabilties 148,54 55,69 58,16 1231.46 or the Letier of Offer, the Acquirers reserve the right io accept or reject the Discovered Price if it is higher than the
SR | | Total Equity & Liabilities 35835.99 34685.11 | 3012125 | 27120.04 Floor Prica;
The Company nolifled the cutcome of the aforesaid Board meeling to the Slock Exchanges on Decamber 07, 2018, Tolal Non Curent Assels 96711 4 34220 30 26697 08 95589 28 b) A minimuem nmﬂﬁi;ﬁ?ﬁMMTTWWFMWF&HMM
i benderad at or below the Exil Price, o thi closure of b J e ]
i) mmmmdhﬂmnrm;wmmhnﬂlmpﬂ!!ﬂlhﬂntlhlmuﬂufmmm Total Currant Assals 124,85 A64.72 124.16 1531 88 the mﬂumij ml‘ﬂtﬂ'm Mﬂ'ﬂ’:::ﬂllm “m ﬂ'ﬂ::ﬁ?ﬂﬁ
deciared on January 14, 2019 and notified to the Stock Exchanges on January 14, 2019, approving the dedisting of cumulative Equity Shares Acquirers Promoker and Promoler
. ' Book Vialue per Share (in ) 201 12 92 47 245 42 211.39 to be equal 1o of in excess of 1,10,15,100 (One Crore Ten Lakhs Fifieen Thousand One Hundred) Equity Shares
Public Sharehaldars against ihe Deksting Offer per Snare vin : ' ' constituting 90% of the Paid up Equity Share Capital (“Minimum Acceptance Condition™):
[} The Company has been granted in-principle approval for delisting of the Equity Shares of the Company from MSEIL |G} The capital structure of the Company as on the date of this Public Announcement s as under
: . ¢) As par the cartificate dated February 04, 2019 recesved from Regsstrar 10 the Offier. there were 6 Public Shamsholders
vide: thasr letier no. MSELIST/2019/335 dated Fabruary 07, 2018 and CSEL vide their latier no. CSEALDM453672019 Particulars Amount (in Rs.) holding Equity Shares in dematerialized mode as on December 07, 2018, being the date of the meeting in which the
k) The Public Announcement, in accordance with Regulation 10(1) of the SEBI Delisting Regulations, i being published 1,26,40,000 Equity Shares of Rs. 10- each 12 .54.00.000 ﬁﬂﬂmwwwwmm:mmumhmz.rx
on February 21, 2019 in the following newspapers: : participate in , In accordance with Regulation Delsting Regulations, provided
- - 1,000 Profersnce Shares of Re. 100/ 100000 s quirers along with Manager to the Offer demonstrales to the MSEIL & CSEL that they have delivered the Lefier
Newspaper nguage 12,55,00,000 of Offer of thes Delesting Offer 1o all the Public Sharehoiders either through registered post or speed post of counes
Financial Express English Al editions Issued, Subscribed and Paid Up Equity Share Capital or hand delivery with proof of delivery or through email as a text or as an aftachment to emai or as a notification
Jansatta Hindi All editions 1,22,39,000 Equity Shares of Rs, 10/- sach 12.23.90,000 providing alactronic ink or uniionm nesource locator & read mmr,tl[rﬁrrld_h as the “Letter of Offer Delivery
_ - - Requirement’), then the mandatory participation of aforemantionad number of Public Shareholders is nol apphcable:
Mumbai Lakshadweep Marathi Mumbai adition h) The summary shareholding patiem of the Comgany prior 1o the Delisting Offer is as under (as on February 20, 2018): g e R of Offer 10 all v Public Sharsholders by registensd post or  post theough India
Ekdin Bengal Bengal edition Category of Shareholders No. of Equity % 1o the tolal Paid up Pos and is able 10 provide a detailed account regaring Me status of delvary of the ners of ofler (whether delvered
) The Delising Offer is subject o the acceptance of the Discovered Price, calculated in accordance wilh the SEBI Shores el Sty Share Copit or nof) sent through India Post, the same would be considered as a deemed compliance with the proviso of Regulation
Dedisting Requiations, by the Acquirers, The Acquirers may also, at their discretion, propose a price higher than the Promoters Sharsholding 17(1) of SEBI Delisting Regulations;
Descovered Price for the purposes of the Delisting Offer. Any Discovered Price thal is accepled by the Acquiners for Indian 80.87.600 74.25 &) If the Apquirers or Manager to the Offer is unabie to deliver the Letter of Offer fo certain Public Shareholders by
the Delisting Offer or a higher prica that is offered for the Delisting Offer at their dscretion shall hareinafar be refemed Fareign : - modes other than spead post or registered post of India Post, then the Letter of Ofler shall be atlempled 1o be
to as the “Exit Price”. Sub Total (A) 90,87,600 e delivered 1o them by speed pos! or registered post through India Post. In that case, a detailed account reganding
: . the status of delivery of Letter of Offer (whether delivered or not) provided from India Post would also be considersd
m) The Acquirers reserve the right to withdraw the Delisting Offer in certain cases as set oul in Clause 17 (f) of the Public Public Shareholding it : i with the of Reguiation 17(1) of SEBI Delisting Regulations:
' Institutions fi The Acquirers will obtain requisite statulory approvals, if any, required for the Delisting Offer as stated in Clause 17
MNesther he Ot ing to the Promoter and Promaoter of tha C hall s&ll " : \ .
" Equity St w;ﬁyunmﬂmrﬁmnn P _ Group of Ihe Company sha Financial Institutians / Banks ﬁlshwmmwmﬂnnﬂwdﬁuwntnjnnmﬂﬂmﬂmnﬁhnw.
2. NECESSITY AND OBJECTIVES OF THE DELISTING OFFER = Fln“r" hﬂ:? gl There being no amendments to the SEBI Delisting Regulations or any applicable kaws or regulations or conditions
a) The objective of the Acquirers in making the Delisting Offer is inter-alia 1o: - _mmm" — MMHETMNMBMMMWMHMNWMMMh
: . ; Oreign onal Inves sole opinion of the Aocguirers prejudice the Acquirers in procesding with the Delisting Prowded thal withdrawal
. muw;mm_um mhmﬂﬂlﬂmm SEBI Listing Regulations and in the management of compliances in e on this count shall be subject 1o receipt of reguiatory approval, f any requined for the same.
ii. 1o provide Public Shareholders with an exit opportunity from the Company and aiso provide liquidity, which is otherwise | bodies Corporate 132,800 109 §2 Whare Counter Ofier ks made _ _ _
not available in the Equity Shares of the Company; Individuals 30,17 600 24 65 Halﬁmmﬂhumwhm“mmmIE{IMHIHEEEMW.
: . = ) . 1000 001 Delisting Offer shall be deemed 10 be successhul only if post Delisting Offer, the Promoler and Promoler Group
&) Inview of the above, the Promater and Promoter Group believe that the Delisting Offer can provide the Public Others - shareholding taken together with the Equity Shares accepted at the Counter Offer price reaches 90% of the total
Shareholders an opportunity to exit from the Company at a price discovered in accordance with the SEBI Delisting Sub Total (B} 31.51,400 25.75 Paid up Equity Share Capital of the Company excluding the Equity Shares which are held by a custodian and aganst
Regulations. The Discovered Price will be determinéd in accordance with the RBE as set out in the SEBI Delisting Grand Total (A}+{B) 1,22,39,000 100 which depository recespls have been issued overseas

10.
a)

b)
c)

1.
a)

b
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a)

b)

ACQUISITION WINDOW FACILITY

SEBI, vide its circular CIRACFDPOLICYCELL/2015 dated Apri 13, 2015 (SEBI Cincular™) has provided a framework
for acquisitions pursuant o & Delisting Offer 1o be made through the stock exchanges (“Stock Exchange Mechanism™)
As prescribad under the SEBI Circular, the facility for such acquisitions shall be in the form of a separate window
provided by a designated stock exchange having nationwide trading terminals. Further, the SEBI Circular provides
that the stock exchanges shall take necessarny steps and put in place the necessary infrastructure and systems for
implamantation of tha Stock Exchanga Mechanism. The Acquirers have dedided 1 acquine the Offer Shares under
the Delisting Offer through a separate acquisibion window provided by the BSE (“Acquisition Window Facility™)
in compliance with the SEBI Circular. For the purpose of this Delisting Offer, BSE is the designated stock exchange
for the Stock Exchange Mechanism,

The cumulative quantity tendered shall be displayed on website of the BSE at specific mlervals during Bid Period.

The Acquirers have appointed the Buyer Broker fo undertake the acquisiions made pursuant o this Delising
Offer.

DATES OF OPENING AND CLOSING OF BID PERIOD

Al the Public Shareholders hoiding Equity Shares are eligible fo parficipate in the RBB by tendering, the whole or
part of the Equity Shares held by them through the Acquisition Window Faclity at or above the Floor Price. The Bd
Period shall commence on opening of trading hours on the Bid Opening Date, ie. February 26, 2019 and dose on
the end of trading hours on the Bid Closing Date, i.e. March 05, 2019. Any change o the Bid Perod will be notified
by way of a comigendum in the newspapers wherne the Public Announcement & published.

The Public Shareholders should nole that the Bids are required 10 be uploaded in the Acguisition Window Faclity
on or before the Bid Closing Diate for being eligible for participation in the Delisting Offer. Bids not uploaded in the
Acquisition Window Facility will not be considered fior delisting purposes and will be rejected.

Pubkic Shareholders should not send bids to Company / Acgquirers / Managers fo the Offer / Registrar 1o the Offer
Bids receved afier ciose of frading hours on the Bid Closing Daie may not be consadered for fhe purpose of determining
the Discovered Price payabile for the Equity Shares by the Acquirers pursuant lo the RBB.

The Letter of Offer inviting the Public Sharehoiders (along with necessary forms and detailed instruciions) fo fender
their Equity Shares by way of submission of “Bids" will be dispaiched as indicated in Clause 16 of the Public
Announcement.

PROCEDURE FOR TENDERING AND SETTLEMENT

The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders 1o tender their
Equity Shares io the Acquirers will be dispatched to the Public Sharsholders by the Acquirers whose names appear
on fhe regisier of members of the Company and fo the owner of the Eguity Shares whose names appear as beneficanes
on the records of the respectve deposdonies at the dose of business hours on the Specied Date.

For further details on the schedule of achivifies, please refier o Clause 16 of the Public Announcement.
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